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3K\ MIFDQ GXFDWRQ' HSDUR HQW2 XUWXGHOW DLH JHDUQJ XS IRUH AMOQJ VSRUA N
FKD@IQIHY DQG KHDOM LOMDWYHV WLV P ROW : HHP SKDM] HWH P SRUBOQFH RI WAl
DQG HQIDIHG 1Q SK\ MFDCDRWYIWHY ERWK 1Q DQG RXWRI VFKRRO
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7KLV P RO LQ DUMFDW RXU. LQGHU DUMQ
VKURXJ K VHFRQG J UDGH WXGHQW KDYH EHHQ
FHOEWDWQ \VSUQJ Z MK D YDUHW RI FR&RU XO
SIRMIFW . LOGHU DUMQ WXGHQW KDYH EHHQ
EXVi FUHDWQJ WWHLWURZ Q YHWMRQRI ( UF
&DUWBIV * IRXFK\ /DG\EXJ 7KH\ YH EHHQ
KRQQJ WHUGWDZ IQ) FXWIQ DQG | RARZ LQYJ
GLLHFVIRQ WNL@Y VKURXJ K VIKLY 1 XQ SURMIFW

$ 1 VUOWHQQ) VR WWH ERRN DQG GIDUQLQY
DERXW( UF & DUB1V XQTXH DUMMW®! Z KLFK
LQYROHV XMQJ KDQG SDLQMG SDSHWY VIKDW
DUH FXWDQG FRADJ HG VR FUHDVM LAX\MDVRQY
WXGHQW Z HUH J LYHQ UHG DQG J IHHQ SDLOWG
SDSHUVR FUHDW ViKH @G\ EXJ VERG\ DQG
JWW 7KH\ DOR FUDI MG D E@FN KHDG DQG
VSRW DRQI Z VK BV DQG DQWQDY 7KH
SIRMIFWQRWRQD DARZ V\WKHP VR EH FUHDVIYH
EXWDQOR HDFKHV VKHP  DERXWWKH SURFHW
EHKLQG ( UF & DUBV IFRQF LOXMADRQY

) LWAVI IDGH WXGHQW KDYH EHHQ H[ SRUQJ
VKH EHDXW RI VSUQJ WKURXJ K DUAE)

IRFXVLQ] RQ GUDZ LQJ Gl I HIHQAWSHV RI

| RZ HY WDWE®RRP 1Q WKLY VHDVRQ LOFOXGLQJ
WaSV GDIIRGIY DQG K\ DFIQMV 7KH\ YH
EHHQ GIDUQLQI DERXWWKH XQLT XH VKDSHV DQG
GHVDLY Rl HDFK | BRZ HU KRQLQJ VKHLU
REVHUDVIRQ DQG GUDZ 1QJ W@ 1Q VIKH
SWRFHW

2 XUWHFRQG J WDGH \WXGHQW KDYH EHHQ
FUHDWQ WWHIURZ Q \VSUQ) MQGVFDSHV | LGBIG
Z W FRRUXOI RZ HWY : H KDYH EHHQ
®DUWIQ] DERXWSHWSHFYH GLVFRYHUQ

KRZ REMIFW F&RVHUVR XV DSSHDUMLWI HU

Z KL®! VKRVH | DUKHUDZ D\ VHHP \P D@BiU 7KLV
XQGHUMDQGLQ) Rl SHW/SHFWYH DGGV GHSVK
DQG ULHD@P VR VKHLUDWE RWN DV VKH\ FUHDWA
YIELDQADQG G\ QDP LF \VSUQI VFHQHV %R
JWDGHV KDYH EHHQ HP EWDFLQ) VKH VSLUWRI
VSUQI 1Q VIKHLUDUV VKRZ FDMQJ ViKHLU
FUHDWYW DQG QHZ | RXQG WA

7KLV P RQW LQ DUMNFDW

RXUVKLLG VR 1 UVIK J IDGH WXGHQW KDYH
EHHQ H S(RUQI WQGVFDSHV GUDZ LQJ
LQVSLLDVIRQ | LIRP LHQRZ QHG DUAMA @NH
* HRUID 2 . HHITH DQG ' DYLG +RFNQH\
7KH\ YH EHHQ WXG\ LQJ VKH GL | HIHQW
H®IP HQW VKDWP DNH XS D @QGVFDSH
VXFK DV P RXQDLQV WHHV DQG ERGLHV R
Z DU GMVFXWQI KRZ VKHVH HBP HQW
FRQMEXW VR VIKH RYHID@FRP SRUMRQ
6 \WGHQN KDYH DOR EHHQ GIDUQLQY
DERXWWKH VIKUHH VHFIRQV RI D
OMQGVFDSH |RWHIIRXQG P LGGBI LIRXQG
DQG EDFNJ LIRXQG  DQG XQGHUADQGLQ)
KRZ WWHVH VHFVIRQV FUHDVA GHSWK. DQG
SHW/SHFVIYH LQ DUE RWN

) RUVKHLUI LODOMQGVFDSH DUASIHFHY
WXGHQW KDYH EHHQ H[ SHUP HQWQJ Z IViK
D FKQLT XH FDQBIG Z DWAUFRE&RU UMY
7KLV SIRFHW LQYROHV XMQJ D VXEWDQFH
WDWUHVIMV Z DWIAU VXFK DV Z D[ FUD\ RQ
VR FUHDW D EDUIHURQ ViKH SDSHU @ KHQ
Z DWAUFRERUSDLQMY DSS@HG RYHUWKH
UV IWEUHDVIAV D EHDXVAL XOHI | HFW

Z KHUH VIKH SDLQWGRHY QRWDGKHUH VR \VKH
DUHDV FRYHUHG E\ VKH UHVMW LHYHDAQ
VKH VW[ WUH DQG SDWIALD XQGHUQHDVK
7KLY VAFKQLT XH DARZ V WXGHQV VR
FUHDWM YLELDQADQG VM VXUHG
OMQGVFDSHV DGGLQI GHSViK DQG YLVXDO
LOWMUHVWWR VKHLUDWE RN









